School Jurisdiction Code: 4160

AUDITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2016
[School Act, Sections 147(2)(a), 148, 151(1) and 276]

Fort McMurray Roman Catholic Separate School District No. 32

Legal Name of School Jurisdiction

9809 Main Street Fort McMurray AB T9H 1T7
Mailing Address

(780) 799-5700 / (780) 799-5706 info@fmcsd.ab.ca

Telephone & Fax Numbers, and Email Address

SCHOOL JURISDICTION MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of Fort McMurray Roman Catholic Separate School District No. 32

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity. The financial statements, including notes, have been prepared in accordance
with Canadian Public Sector Accounting Standards and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
to provide reasonable assurance that the school jurisdiction's assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions. The effectiveness of the control systems is supported by the selection and training

of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong
system of budgetary control.

Board of Trustees Responsibility
The ultimate responsibility for the financial statements lies with the Board of Trustees. The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release.

External Auditors

The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

Declaration of Management and Board Chair

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position,
results of operations and cash flows for the year in accordance with Canadian Public Sector Accounting Standards.

BOARD CHAIR

Mrs. Paula Galenzoski "Original Signed"

Name Signature

SUPERINTENDENT

Mr. George McGuigan "Original Signed"

Name Signature

SECRETARY-TREASURER OR TREASURER

Mr. Francois Gagnon "Original Signed"

Name Signature

December 12, 2016

Board-approved Release Date

c.c. ALBERTA EDUCATION, Financial Reporting & Accountability Branch
8th Floor Commerce Place, 10155-102 Street, Edmonton AB T5J 4L5
EMAIL: mei-ling.irwin@gov.ab.ca AND robert.mah@gov.ab.ca
PHONE: Mei-Ling: (780) 415-8940; Robert: (780) 427-3855 FAX: (780) 422-6996



School Jurisdiction Code: 4160
TABLE OF CONTENTS
Page
INDEPENDENT AUDITOR'S REPORT 3
STATEMENT OF FINANCIAL POSITION 4
STATEMENT OF OPERATIONS 5
STATEMENT OF CASH FLOWS 6
STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT) 7
STATEMENT OF REMEASUREMENT GAINS AND LOSSES 8
Schedule 1: SCHEDULE OF CHANGES IN ACCUMULATED SURPLUS 9
Schedule 2: SCHEDULE OF CAPITAL REVENUE 11
Schedule 3: SCHEDULE OF PROGRAM OPERATIONS 12
Schedule 4: SCHEDULE OF PLANT OPERATIONS AND MAINTENANCE EXPENSES 13
Schedule 5: SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS 14
Schedule 6: SCHEDULE OF CAPITAL ASSETS 15
Schedule 7: SCHEDULE OF REMUNERATION AND MONETARY INCENTIVES 16
NOTES TO THE FINANCIAL STATEMENTS 17
Schedule 8: UNAUDITED SCHEDULE OF FEE REVENUES 28
Schedule 9: UNAUDITED SCHEDULE OF DIFFERENTIAL FUNDING 29
Schedule 10: UNAUDITED SCHEDULE OF CENTRAL ADMINISTRATION EXPENSES 30




Independent Auditors’ Report

To the Board of Trustees of Fort McMurray Roman Catholic Separate School District No. 32:

We have audited the accompanying financial statements of Fort McMurray Roman Catholic Separate School District No. 32,
which comprise the statement of financial position as at August 31, 2016, and the statements of operations, remeasurement
gains and losses, changes in net financial assets (net debt) and cash flows and schedules of changes in accumulated
surplus, capital revenue, program operations, plant operations and maintenance expenses, cash, cash equivalents, and
portfolio investments, capital assets, and remuneration and monetary incentives for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of Fort McMurray Roman
Catholic Separate School District No. 32 as at August 31, 2016 and the results of its operations, remeasurement gains and

losses, changes in net financial assets (net debt) and cash flows for the year then ended in accordance with Canadian
public sector accounting standards.

Fort McMurray, Alberta MA/P LLP

December 12, 2016 Chartered Professional Accountants

MNP



School Jurisdiction Code: 4160
STATEMENT OF FINANCIAL POSITION
As at August 31, 2016 (in dollars)
2016 2015
EINANCIAL ASSETS
Cash and cash equivalents (Schedule 5) $ 35,558,401 | $ 27,845,818
Accounts receivable (net after allowances) (Note 3) $ 7,653,801 | $ 7,833,634
Portfolio investments (Schedule 5; Note 4) | $ 4,654,507 | $ 3,430,151
Other financial assets $ - $ -
Total financial assets $ 47,866,709 | $ 39,109,603
LIABILITIES
Bank indebtedness (Note 5) $ - $ -
Accounts payable and accrued liabilities (Note 6) $ 2,712,037 | $ 3,830,770
Deferred revenue (Note 7, Note 19) $ 114,524,296 | $ 102,870,400
Employee future benefit liabilities (Note 8) $ 218,600 | $ 191,500
Liability for contaminated sites $ - $ -
Other liabilities $ - $ -
Debt (Note 9)
Supported: Debentures and other supported debt $ 215,840 | $ 323,760
Unsupported:  Debentures and capital loans $ - $ -
Mortgages $ - $ -
Capital leases $ - $ -
Total liabilities $ 117,670,773 | $ 107,216,430
Net financial assets (debt) [s (69,804,064)| $ (68,106,827)
NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 6)
Land $ 393,647 | $ 1,621,370
Construction in progress $ 14,091,051 | $ 1,569,252
Buildings $ 143,247,163
Less: Accumulated amortization $ (54,056,392)| $ 89,190,771 | $ 90,816,741
Equipment $ 3,396,630
Less: Accumulated amortization $ (1,597,786)| $ 1,798,844 | $ 2,103,280
Vehicles $ 332,472
Less: Accumulated amortization $ (304,545)| $ 27,9271 $ 43,622
Computer Equipment $ 9,902,855
Less: Accumulated amortization $ (8,023,588)| $ 1,879,267 | $ 3,077,912
Total tangible capital assets $ 107,381,507 | $ 99,232,177
Prepaid expenses (Note 10) $ 496,610 | $ 106,025
Other non-financial assets $ - $ -
Total non-financial assets $ 107,878,117 | $ 99,338,202
Accumulated surplus (Schedule 1; Note 11) | $ 38,074,053 | $ 31,231,375
Accumulating surplus / (deficit) is comprised of:
Accumulated operating surplus (deficit) $ 38,239,688 | $ 31,396,365
Accumulated remeasurement gains (losses) $ (165,635)| $ (164,990)
$ 38,074,053 | $ 31,231,375

Contractual obligations

Contingent liabilities

(Note 12)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code: 4160
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2016 (in dollars)
Budget Actual Actual
2016 2016 2015
REVENUES
Alberta Education $ 74,200,000 | ¥ 77,291,244 $ 73,375,920
Other - Government of Alberta $ 710,000 $ 892,415 $ 704,553
Federal Government and First Nations $ 610,000 $ 855,250 | $ 612,592
Other Alberta school authorities $ - $ ) $ )
Out of province authorities $ - $ ) $ )
Alberta municipalities-special tax levies $ - $ ) $ )
Property taxes $ 1,900,000 | & 1514185] $ 1,898,154
Fees $ 1,375,000 $ 1,557,482 | $ 1,583,360
Other sales and services $ 1,750,000 $ 1725348 [ $ 2,209,619
Investment income $ 210,000 $ 186,196 | $ 188,838
Gifts and donations $ 1,250,000 $ 1,067,679 [ $ 1,509,384
Rental of facilities $ 490,000 $ 383,286 | $ 618,123
Fundraising $ 480,000 | ¥ 394,732 [ $ 565,703
Gains on disposal of capital assets $ - $ ) $ )
Other revenue (Note 19) $ 25,000 $ 353,768 | $ 104,195
Total revenues $ 83,000,000 | $ 86,221,585 | $ 83,370,441
EXPENSES
Instruction - ECS $ 6,746,000 | 7,355,867 | ¢ 8,529,745
Instruction - Grades 1 - 12 $ 59,359,000 | ¥ 56,218,448 | ¢ 54,020,705
Plant operations and maintenance (Note 19) $ 10,225,000 $ 9,581,843 $ 9,964,544
Transportation $ 1,610,000 | $ 1589144 | ¢ 1,603,081
Board & system administration $ 2,470,000 | ® 2,520,985 | ¢ 2,529,360
External services $ 2,590,000 | $ 2111975 ] ¢ 2,499,009
Total expenses $ 83,000,000 | $ 79,378,262 | $ 79,146,444
Operating surplus (deficit) $ - $ 6,843,323 | $ 4,223,997

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2016 (in dollars)

4160

2016 2015
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Operating surplus (deficit) $ 6,843,323 | $ 4,223,997
Add (Deduct) items not affecting cash:
Total amortization expense $ 5523498 | $ 5,569,538
Gains on disposal of tangible capital assets $ - $ -
Losses on disposal of tangible capital assets $ - $ -
Expended deferred capital revenue recognition $ (3,999,013) $ (4,016,670)
Deferred capital revenue write-down / adjustment $ - $ -
Donations in kind $ - $ -
Changes in:
Accounts receivable $ 179,833 | $ (254,701)
Prepaids $ (390,585)| $ (28,163)
Other financial assets $ - $ -
Non-financial assets $ - $ -
Accounts payable, accrued and other liabilities $ (1,118,733)| $ 2,225,008
Deferred revenue (excluding EDCR) $ 2,223824 | $ (878,499)
Employee future benefit liabilities $ 27,100 | $ 70,259
Other (describe) $ - $ -
Total cash flows from operating transactions $ 9,289,247 | $ 6,910,769
B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land $ - $ -
Buildings $ (18,288)| $ (23,105)
Equipment $ (118,738)| $ (35,436)
Vehicles $ - $ (28,779)
Computer equipment $ (106,717)| $ (1,668,222)
Net proceeds from disposal of unsupported capital assets $ - $ -
Other $ - $ -
Total cash flows from capital transactions $ (243,743)| $ (1,755,542)
C. INVESTING TRANSACTIONS
Purchases of portfolio investments $ (1,225,001)| $ (1,175,009)
Dispositions of portfolio investments $ R $ 1,100,000
Remeasurement (gains) losses reclassified to the statement of operations $ - $ -
Change in endowments $ - $ -
Other (describe) $ - $ -
Total cash flows from investing transactions $ (1,225,001)| $ (75,009)
D. FINANCING TRANSACTIONS
Issue of debt $ - $ -
Repayment of debt $ (107,920)| $ (107,920)
Other factors affecting debt (describe) $ - $ -
Issuance of capital leases $ - $ -
Repayment of capital leases $ - $ -
Other factors affecting capital leases (describe) $ - $ -
Other (describe) $ - $ -
Total cash flows from financing transactions $ (107,920)| $ (107,920)
Increase (decrease) in cash and cash equivalents $ 7,712,583 | $ 4,972,298
Cash and cash equivalents, at beginning of year $ 27,845,818 | $ 22,873,520
Cash and cash equivalents, at end of year $ 35,558,401 | $ 27,845,818

The accompanying notes and schedules are part of these financial statements.




STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

School Jurisdiction Code:

For the Year Ended August 31, 2016 (in dollars)

4160

Budget 2016 2015
2016
Operating surplus (deficit) $ - $ 6,843,323 | $ 4,223,997
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ (1,600,000)] $ (13,672,828)| $ (8,962,341)
Amortization of tangible capital assets $ 5,900,000 | $ 5,523,498 | $ 5,569,538
Net carrying value of tangible capital assets disposed of $ - $ - $ -
Write-down carrying value of tangible capital assets $ - $ - $ -
Other changes $ - $ - $ -
Total effect of changes in tangible capital assets $ 4,300,000 | $ (8,149,330)] $ (3,392,803)
Changes in:
Prepaid expenses $ - $ (390,585)| $ (28,163)
Other non-financial assets - - $ -
Net remeasurement gains and (losses) - (645)] $ (21,427)
Endowments $ - $ - $ -
Increase (decrease) in net financial assets (net debt) $ 4,300,000 | $ (1,697,237)] $ 781,604
Net financial assets (net debt) at beginning of year $ (68,106,827)] $ (68,106,827)| $ (68,888,431)
Net financial assets (net debt) at end of year $ (63,806,827)| $ (69,804,064)| $ (68,106,827)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code: 4160

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2016 (in dollars)

2016 2015
Accumulated remeasurement gains (losses) at beginning of year $ (164,990)| $ (143,563)
Prior Period Adjustment (Explain) $ - $ -
Prior Period Adjustment (Explain) $ - $ -
Unrealized gains (losses) attributable to:
Portfolio investments $ (645)] $ (21,427)
Other $ - $ -
Amounts reclassified to the statement of operations:
Portfolio investments $ - $ -
Other $ - $ -
Net remeasurement gains (losses) for the year $ (645)] $ (21,427)
Accumulated remeasurement gains (losses) at end of year $ (165,635)| $ (164,990)

The accompanying notes and schedules are part of these financial statements.




6

TZr'0Ccy'oT T80'6VT'ET $

996'0L2't

022'66£'0T

889'6€C'8€ $

(G£9'99T) $

€50'7.,0'8€

9T0Z ‘1€ 1snbny 1e soueleq

sabueyd 18Yy10

snidins
,suoiesado 1ayjo Jo Jajsuelyuondwnssy

sanIasal [ended woly siajsuel) 19N

T08'G59

(T08'559)

SoAIaSal _MH_QMU 0] slajsuel] 1aN

sanIasal Buielado woly siajsuel) 19N

¥9€'8€6°L $

(r9e'8e6°L)

SoAIaSal DC_HMLQQO 0] slajsuel] 1oN

sasea| [ended Jo 1gap [endeo reuonippy

(pauoddnsun) sjuswAedal fedipuid 198

(€70'666°€)

€T0'666°€

paziubosal anuanal [ended

86Y'€2S'S

(867°€25'9)

sjasse [ended a|qibue) jo uoneziiowy,

B B B B B

(EPTEEET))
snjdins parejnwinooge 0} sIPalo 103ld

3W0dU JUSWMOPUS Palsanuley

SUOINQIUOD JUBWMOPUT

®B| B B B

®B| B B B

SjuaWasINgsIp ® Sasuadxa Juawmopuy

(Gv9) $

reak ayy Jo} (sass0)) sureb Juswainseawsal 19N

pa1ioddns Jo uoniod papunj pIeoq 1o S1asse
fendes ajqibue) pauoddnsun jo uMop-allI

payoddns JO uonjod papuny preoq 10 S1asse

fendes ajqibue) pauoddnsun jo fesodsiq

(Go0°g2T)

S00°GCT

suonippe 1asse [eyded a|gibue) papuny preog

€2E'ev8'9

€ZE'EY8'9

€2E'er8'9

(noyap) snidins Bunesado

G29'688'6 $ | LTL'012'S $

€2e'L6Y'Y

00.'86L°TT

S9£'96€E'TE

(066'79T) $

GLETET'TE

GT0Z ‘1€ 1snbny ‘aoueeg palsnipy|

B o] Pl o o o o

:sjuawisnipe pouad Jold

529'688'6 $ | LTL'012'S $

€2E'L6Y'Y $

00,'86L°TT

S9£'96€E'TE $

(066'79T) $

GLETET'TE $

GTO0Z 'TE 1snBny e aouejeg

SENY-ERE].] S3INI3IS3Y
VLIdvO ONI1LVd3dO

VY101 V101

d3.1L0141S3d ATTVNYILNI

SN1ddnNs
d3aLold1s3dNN

S13Ssv
VLIdvO
319IONVL NI

SININMOAN3 INIWLSIANI

SN1ddns
ONILVH3dO
d3aLvINANNDDVY

(S3SS07) SNIVD
1ININIINSYINIH
a3LvINNNDODY

SN1ddnNs
d3aLvINANNDIDY

091V

:9p0D uondIpPSLINC |[00YdS

(srejiop ur) 9TOZ ‘TE ISNBNY papus Jeax auy) 1oy
SNT1d¥NS @3LYINWNDDY NI STONYHO 40 3TINAIHOS

T 31NA3IHOS




0T

0S0°29¢

0v8'8sT

(6£5'662)

&

ov8'v8r'C

SEV'6LY'T

068°€TE'E

T79'vSe'y

SYE'0T8'TT

910Z ‘1€ 1snbny 1e soueleq

sabueyd 18Yy10

snidins
,suoiesado J1aylo Jo Jajsueliuondwnssy

saAIasal [ended woly siajsueln) 1oN

1802y

LET'VT

»l o e ¢ o

L1S'v6S

»l o e ¢ o

SoAIoSal _MH_QMU 0] slajsuel] 1aN

sanIasal Buirelado woy siajsuel) 19N

291°298

202'TL0°L

SoAlasal mC_HMLQQO 0] sisjsuel] 19N

sasea| [ended Jo 1gap [endeo reuonippy

(pauoddnsun) sjuswAedal fedipuid 198

paziubosal anuanal [ended

sjasse [ended a|qibue) jo uoneziiowy|

(EPTEEET))
snjdins payejnwinooge 0) supPalo 10ald

30U JUSWMOPUS PaIsanuley

SUOINQIU0D JUBWMOPUT

SjuaWasINgsIp ® Sasuadxa Juawmopuy

reak ayy Jo} (sass0)) sureb Juswainseawsal 19N

pa1ioddns Jo uoniod papunj preoq 1o S1asse
fendes ajqibue) pauoddnsun jo uMop-allI

pa1ioddns Jo uonJod papunj pJeoq 1o S1asse
fendes ajgibue) pauoddnsun jo [esodsiq

(S00°52T)

suonippe 1asse [eyded a|gibue) papuny preog

(noyap) snidins Bunesado

€96'6TE

0v8'8sT

(6€£5'662)

€0L'0L¥'C

$

€12°219

068°cTE'e  $

690'S8.°€

$

EYT'6EL'Y

$

GT0Z ‘1€ 1snbny ‘aoueeg paisnipy|

:sjuawisn(pe pouad Jold

€96'6TE

0v8'8sT

(6£5'662)

$

€0L'0L¥'2

$

€/2°219

068'cTe'e  $

690'S8.°€

$

EYT'6EL'Y

GTO0Z 'TE 1snBny e aouejeg

SOAI9STY
[ended

FEYVEREN
Bunesado

SOAI9STY
[ended

FEYVEREN
Bunesado

SOAI9STY
[ended

FEYVEREN
Bunesado

SOAIDSTY
[ended

FEYVEREN
Bunesado

SOAI9STY
rended

FEYVEREN
Bunesado

S9JIAISS [eulalxXg

CO_HMCOQmCmL._.

uonelIsS|uIWpPY WaisAs 7 pleog

aouBUBIUIRIN % suoleladO

pare[@y UOIIONIISU| % [00YIS

NVHO0dd A9 SIAHISTH d3101H41STH ATIVNAILNI

091V

:9p0D UoN2IPSLINC [00YdS

(srejiop ur) 9TOZ ‘TE ISNBNY papus Jeax auy) 1oy
SNTdYNS @3LYINWNDDY NI STONYHO 40 3TINAIHOS

T 31NA3IHOS




SCHEDULE 2

SCHEDULE OF CAPITAL REVENUE

(EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2016 (in dollars)

4160

Unexpended Deferred Capital Revenue
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provincially Capital Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects Projects ® Assets © Sources @ Revenue
Balance at August 31, 2015 $ 10,320,604 | $ - $ - $ - $ 87,433,481
Prior period adjustments $ - $ - $ - $ - $ -
Adjusted balance, August 31, 2015 $ 10,320,604 | $ - $ - $ - $ 87,433,481
Add:
Unexpended capital revenue received from:
Alberta Education school building & modular projects (excl. IMR) $ -
Infrastructure Maintenance & Renewal capital related to school facilities $ -
Other sources: Sister Mary Phillips Modulars (2016) $ 578,238 $ -
Other sources: $ - $ -
Unexpended capital revenue receivable from:
Alberta Education school building & modular (excl. IMR) $ -
Other sources: Sister Mary Phillips Modulars $ 64,249 $ -
Other sources: $ - $ -
Interest earned on unexpended capital revenue $ 25,802 | $ - $ - $ -
Other unexpended capital revenue: $ -
Proceeds on dispoition of supported capital $ - $ -
Insurance proceeds (and related interest) $ - $ -
Donated tangible capital assets: $ -
Alberta Infrastructure managed projects $ 13,429,085
Transferred in (out) tangible capital assets (amortizable, @ net book value) $ -
Expended capital revenue - current year $ (118,738)| $ - $ - | $ - $ 118,738
Surplus funds approved for future project(s) $ - $ -
Other adjustments: Expended capital revenue - current year $ - $ - $ - | $ -
Deduct:
Net book value of supported tangible capital dispositions or write-offs $ -
Other adjustments: $ - $ - | $ - $ -
Capital revenue recognized - Alberta Education $ 3,556,183
Capital revenue recognized - Other Government of Alberta $ -
Capital revenue recognized - Other revenue $ 442,830
Balance at August 31, 2016 $ 10,870,155 | $ - $ - | $ - | $ 96,982,291
(") (8) © (D)

Balance of Unexpended Deferred Capital Revenue at August 31, 2016 (A) + (B) + (C) + (D)

| $ 10,870,155 |

Unexpended Deferred Capital Revenue

(A) - Represents funding received from the Government of Alberta to be used toward the acquisition of new approved tangible capital assets with restricted uses only. Please specify department

if funds received from a source other than Alberta Education.

(B) - Represents any surplus of funding over costs from column (A) approved by Minister for future capital expenditures with restricted uses only.
(C) - Represents proceeds on disposal of provincially funded restricted-use capital assets to be expended on approved capital assets per 10(2)(a) of Disposition of Property Reg. 181/2010.
(D) - Represents capital revenue received from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.

11
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SCHEDULE 5

School Jurisdiction Code:

4160

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
for the Year Ended August 31, 2016 (in dollars)

Cash & Cash Equivalents 2016 2015
Average
Effective
(Market) Yield Cost Amortized Cost|Amortized Cost
Cash 1.05%| $ 17,464,083| $ 17,464,083 $ 5,189,389
Cash equivalents
Government of Canada, direct and guaranteed 1.05% 12,666,180 12,666,180 17,268,946
Provincial, direct and guaranteed 0.00%
Corporate 0.00%
Municipal 0.00%
Pooled investment funds 0.00%
Other, including GIC's 0.75% 5,428,138 5,428,138 5,387,483
Total cash and cash equivalents 0.49%| $ 35,558,401] $ 35,558.401f $ 27,845,819
Portfolio Investments 2016 2015
Average
Effective
(Market) Yield Cost Fair Value Balance Balance
Long term deposits 0.00%| $ 10| $ 10| $ 10| $ 10
Guranteed interest certificates 0.00% - - - -
Fixed income securities
Government of Canada, direct and guaranteed 0.00%| $ -1 % -1 $ -1$ -
Provincial, direct and guaranteed 0.00% - - - -
Municipal 0.00% - - - -
Corporate 1.70% 4,600,000 4,654,497 4,654,497 3,430,141
Pooled investment funds 0.00% - - - -
Total fixed income securities 1.70% 4,600,000 4,654,497 4,654,497 3,430,141
Equities
Canadian 0.00%| $ 1% 1% 1% -
Foreign 0.00% - - - -
Total equities 0.00% - - - -
Supplemental integrated pension plan assets 0.00%| $ -1 $ ] -1$ -
Restricted investments 0.00% - - - -
AMMD 0.00% - - - R
Other (Specify) 0.00% - - - -
Total portfolio investments 1.70%| $ 4,600,010| $ 4,654,507{ $ 4,654,507 $ 3,430,151]

See Note 4 for additional detail.

The following represents the maturity structure for portfolio investments based on principal amount:

2016 2015
Under 1 year 78.3% 100.0%
1to 5 years 21.7% 0.0%)
6 to 10 years 0.0% 0.0%)
11 to 20 years 0.0% 0.0%
Over 20 years 0.0% 0.0%)
100.0%] 100.0%
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FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32
Notes to Financial Statements
For the year ended August 31, 2016

1.

AUTHORITY AND PURPOSE

The Fort McMurray Roman Catholic Separate School District No. 32 (the “School Board”) delivers
education programs under the authority of the School Act, Revised Statutes of Alberta 2000, Chapter
S-3. The Schoo! Board is exempt from income taxes under Section 149 of the Income Tax Act.

The School Board receives funding for instruction and support under Education Grants Regulation
(AR 120/2008). The regulation aillows for the setting of conditions and use of grant monies. The
School Board is limited on certain funding allocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the CPA Canada public sector
accounting standards (“PSAS”"). The financial statements have, in management's opinion, been
properly prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

a) Cash and cash equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

b) Accounts receivabie
Accounts receivable are shown net of allowance for doubtful accounts.

c) Portfolio Investments

The School Board has investments in Guaranteed Investment Certificates (“GIC"), and term
deposits that have no maturity dates or a maturity of greater than three months. GIC’s, term
deposits and investments not quoted in an active market are reported at cost or amortized cost.

Portfolio investments in equity instruments that are quoted in an active market are recorded at fair
value and the associated transaction costs are expensed upon initial recognition. The change in
the fair value is recognized in the Statement of Remeasurement Gains and Losses as a
remeasurement gain or loss until the portfolio investments are derecognized. Upon derecognition,
the accumulated remeasurement gains or losses associated with the derecognized portfolio
investments are reversed and reclassified to the Statement of Operations.

Impairment is defined as a loss in value of a portfolio investment that is other than a temporary
decline and is included in the Statement of Operations. In the case of an item in the fair value
category, a reversal of any net remeasurement gains recognized in previous reporting periods up
to the amount of the write-down is reported in the Statement of Remeasurement Gains and
Losses. A subsequent increase in value would be recognized on the Statement of
Remeasurement Gains and Losses and realized on the Statement of Operations only when sold.

Detailed information regarding portfolio investments is disclosed in the Schedule of Cash, Cash
Equivalents, and Portfolio Investments.

Notes to Audited Financial Statements for the Year Ended August 31, 2016 17




FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32

Notes to Financial Statements
For the year ended August 31, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d) Tangible capital assets

The following criteria apply:

e Tangible capital assets acquired or constructed are recorded at cost which inciudes
amounts that are directly related to the acquisition, design, construction, development,
improvement or betterment of the asset. Cost also includes overhead directly aftributable
to construction as well as interest costs that are directly attributable to the acquisition or
construction of the asset.

o Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangibie capital assets from
related parties are recorded at original cost less accumulated amortization.

e Construction-in-progress is recorded as a transfer to the applicable asset class at
substantial completion.

» Buildings include site and leasehold improvements as well as assets under capitai lease.

o Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the School Board to provide services or when the value
of future economic benefits associated with the sites and buildings are less than their net
book value. For supported assets, the write-downs are accounted for as reductions to
Expended Deferred Capital Revenue (“EDCR?”).

o Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized.

e Leases that, from the point of view of the lessee, transfer substantially all the benefits and
risks incident to ownership of the property to the School Board are considered capital
leases. These are accounted for as an asset and an obligation. Capital lease obligations
are recorded at the present value of the minimum lease payments excluding executor
costs, e.g., insurance, maintenance costs, etc. The discount rate used to determine the
present value of the lease payments is the lower of the School Board's rate for
incremental borrowing or the interest rate implicit in the lease.

e Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Land Not depreciated
Buildings 25 - 50 years
Vehicles 5-10 years
Computer Hardware & Software 3 -5 years
Equipment 5-10 years

Construction-in-progress is not amortized until the asset is substantially ready for use.

e) Deferred revenue

Deferred revenue includes contributions received for operations which have stipulations that meet
the definition of a liability per PSAS PS 3200. These contributions are recognized by the School
Board once it has met all eligibility criteria to receive the contributions. When stipulations are met,
deferred revenue is recognized as revenue in the fiscal year in a manner consistent with the
circumstances and evidence used to support the initial recognition of the contributions received
as a liability.

Deferred revenue also includes contributions for capital expenditures, unexpended and
expended. Unexpended Deferred Capital Revenue (“UDCR") represent externally restricted
supported capital funds provided for a specific capital purpose received or receivable by the
School Board, but the related expenditure has not been made at year-end. These contributions
must also have stipulations that meet the definition of a liability per PS 3200 when expended.

Notes to Audited Financial Statements for the Year Ended August 31, 2016 18



FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32

Notes to Financial Statements
For the year ended August 31, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

EDCR represent externally restricted supported capital funds that have been expended but have
yet to be amortized over the useful life of the related capital asset. Amortization over the useful
life of the related capital asset is due to certain stipulations related to the contributions that require
that the School Board to use the asset in a prescribed manner over the life of the associated
asset.

f) Employee future benefits

The School Board provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts. The School Board accrues its
obligations and related costs for vested benefits under employee future benefit plans. The
obligation recorded is for the Supplementary Employee Retirement Plan (“SERP”).

The SERP is a non-registered retirement program sponsored by the Alberta School Board
Association (“ASBA"). It commenced in 2005 and provides supplementary pension benefits to a
prescribed class of employees. The SERP supplements the LAPP, ATRF, and the SiPP pension
plans. The cost of the SERP post-retirement benefits earned by employees is actuarially
determined using the projected-benefit method prorated on service and management's best
estimate of salary and benefit escalation and retirement ages of employees. It is reported as an
employee future benefit liability.

g) Operating and capital reserves

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in
Accumulated Surplus.

h) Revenue recognition

Revenue is recorded on an accrual basis. Instruction and support allocations are recognized in
the year to which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of schoo! generated
funds. Contributed services are not recognized in the financial statements.

Eligibility criteria are criteria that the School Board has to meet in order to receive certain
contributions. Stipulations describe what the School Board must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Contributions with
eligibility criteria but without stipulations are recognized as revenue when the contributions are
authorized by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations are met,
except when and to the extent that the contributions give rise to an obligation that meets the
definition of a liability in accordance with PS 3200. Such liabilities are recorded as deferred
revenue.

Notes to Audited Financial Statements for the Year Ended August 31, 2016 19




FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32

Notes to Financial Statements
For the year ended August 31, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

i)

)

k)

Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs

e Actual salaries of personnel assigned to two or more programs are allocated based on
the time spent in each program.

¢ Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual’s salary.

+ Supplies and services are allocated based on actual program identification.

Pensions

Pension costs included in these financial statements comprise the cost of employer contributions
for current service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions
by active members and the Government of Alberta. Under the terms of the Teachers Pension
Plan Act, the School Board does not make pension contributions for certificated staff. The
Government portion of the current service contribution to the Alberta Teachers Retirement Fund
on behalf of the School Board is included in both revenue and expenses. For the school year
ended August 31, 2016, the amount contributed by the Government was $3,969,786 (2015 -
$3,910,757).

The School Board participates in a multi-employer pension plan, the Local Authorities Pension
Plan, and does not report on any unfunded liabilities. The expense for this pension plan is
equivalent to the annual contributions of $ 1,169,182 for the year ended August 31, 2016 (2015 -
$ 1,029,606). At December 31, 2015, the Local Authorities Pension Plan reported an actuarial
deficiency of $923,416,000 (2014 deficiency of $2,454,636,000).

The Alberta School Boards Association (“ASBA”) Supplementary Integrated Pension Plan
("SiPP™), a multi-employer registered defined-benefit pension plan sponsored by the ASBA which
is subject to the provisions of the Alberta Employment Pension Plans Act, was effective January
1, 2004. It provides supplementary pension benefits to a prescribed class of employees. The plan
supplements the LAPP or the ATRF. The current service contributions in 2016 were $21,497
(2015 - $21,019).

Program reporting
The School Board's operations have been segmented as follows:

) ECS Instruction: The provision of Early Childhood Services education instructional
services that fall under the basic public education mandate.

) Grade 12 Instruction; The provision of instructional services for grades 1-12 that fall
under the basic public education mandate.

. Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.

. Transportation: The provision of regular and special education bus services (to and
from school), whether contracted or board operated, including transportation faciiities.
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FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32

Notes to Financial Statements
For the year ended August 31, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

m)

o Board & System Administration: The provision of board governance and system-
based / central-office administration.

o External Services: All projects, activities and services offered outside the public
education mandate for ECS children and students in Grades 1 - 12. Services offered
beyond the mandate for public education are to be self-supporting, and Alberta
Education funding may not be utilized to support these programs.

The aliocation of revenue and expenses are reported by program, source and object on the
Schedule of Program Operations.

Trusts under administration

The School Board has property that has been transferred or assigned to it to be administered or
directed by a trust agreement or statute. The School Board holds title to the property for the
benefit of the beneficiary.

Trusts under administration have been excluded from the financial reporting of the School Board.
Trust balances can be found in Note 13.

Financial instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these
rights and obligations in the financial statements. The School Board recognizes a financial
instrument when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivaients, accounts receivable, portfolio
investments, bank indebtedness, accounts payable and accrued liabilities, debt and empioyee
future benefit obligation. Unless otherwise noted, it is management’s opinion that the School
Board is not exposed to significant credit and liquidity risks, or market risk, which includes
currency, interest rate and other price risks.

Financial assets and liabilities are recorded at cost or amortized cost and the associated
transaction costs are added to the carrying value of items in the cost or amortized cost upon initial
recognition. The gain or loss arising from derecognition of a financial instrument is recognized in
the Statement of Operations. Gains and losses arising from changes in fair value are recognized
in the Statement of Remeasurement Gains and Losses. Impairment losses such as write-downs
or write-offs are reported in the Statement of Operations.

Measurement uncertainty (use of estimates)

The precise determination of many assets and liabilities is dependent on future events. As a
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits and
estimated cost of remediation of buildings.
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FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32
Notes to Financial Statements
For the year ended August 31, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
o) Liability for Contaminated Sites
In June 2010, the Public Sector Accounting Board issued this accounting standard effective for
fiscal years starting on or after April 1, 2014. Contaminated sites are a result of contamination
being introduced into the air, soil, water, or sediment of a chemical, organic, or radioactive material,
or live organism that exceeds an environmental standard. At August 31, 2016, there is no liability
for contaminated sites.
3. ACCOUNTS RECEIVABLE
2016 2015
Allowance Net Net
Gross for Doubtful| Realizable | Realizable
Amount Accounts Value Value
Alberta Egucation - Capital 6,684,243 - 6,684,243 6,899,253
Alberta Education - WB RCSD 317,779 - 317,779 60,065
?reasury Board and Fnance -
Supported debenture principal 215,840 - 215,840 323,760
ﬁeasury Board and Finance - Accrued
interest on supported debentures 19,426 - 19,426 29,102
Human Services (Child & Family) - . - 15,200
[Federal government 311,467 - 311,467 487,055
Other 105,046 - 105,046 18,299
Total $ 7653801 § -| 5 _7.6563.801] $ 7,833,634
Included in the Accounts Receivable is past due amounts of $6,619,994 (2015 - $6,440,735) from
Alberta Education for capital projects, which is expected to be fully collected.
4, PORTFOLIO INVESTMENTS
Fixed income corporate securities are measured as at fair value at August 31, 2016. The difference
of $645 between the carrying value and the previous reported fair value is reported as a
remeasurement gain or loss.
5. BANK INDEBTEDNESS
At August 31, 2016, the School Board had an approved line of credit totaling $2,000,000 (2015 -
$2,000,000). Interest is charged at prime plus 0.25% (2015 — prime plus 0.25%). This line of credit
is secured by a borrowing bylaw and a security agreement covering all revenue of the School
Board. There is no balance outstanding on the line of credit at August 31, 2016 (2015 - $nil). At
August 31, 2016, prime rate was 2.70% (2015 - 2.70%).
6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2016 2015
Alberta Capital Finance Authority (interest on long-term debt - Supported) 19,426 29,102
Accrued vacation pay liabilty ‘ 453,260 423,979
Other salaries & benefit costs 1,260,982 1,227,104
Cther trade payables and accrued liabilties 978,369 2,150,585
Total $ 2712.037] §_ 3.830.770|
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FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32
’ Notes to Financial Statements
For the year ended August 31, 2016

7. DEFERRED REVENUE

ADD: DEDUCT:
SOURCE AND GRANT OR FUND TYPE DEFERRED 2015/2016 2015/2016 DEFERRED
REVENUE Restricted Restricted Funds REVENUE
as at Funds Received!/ Expended as at
Aug. 31, 2015 Receivable (Paid / Payable) Aug. 31, 2016
Unexpended deferred operating revenue
Alberta Education:
Regional Collaborative Service Delivery $ -1s -1 -18 -
Infrastructure Maintenance Renew al 3,171,113 2,036,276 (24,440) 5,182,949
SuperNet Service - 124,800 (124,800) -
Fort McMurray Allow ance (FMA) 173,778 7,912,320 (7,766,232) 319,867
Other Deferred Revenue:
School Generated Funds 570,932 585,296 (567,489) 588,739
Supplies and Material Fees 325,651 216,686 (542,337) -
Transportation Fees 189,680 220,995 (307,595) 103,080
Highschool Fees - 56,113 (41,153) 14,960
Highschool Athletics & Academies 171,096 199,579 (327,180) 43,495
Suncor Energy Centre Performing Arts 308,557 38,217 (342,105) 4,669
Out of School Care Program - 304,293 (394,203) -
Early Entry Program 95,508 184,850 (254,035) 26,323
Donations 110,000 687,849 (624,849) 173,000
Wildfire insurance proceeds - 506,767 (291,999) 214,768
Total unexpended deferred operating revenue $ 5116315 % 13,164,041 $ (11,608,507)| $ 6,671,850
Unexpended deferred capital revenue (Schedule 2) 10,320,604 668,289 (118,738) 10,870,155
Expended deferred capital revenue (Schedule 2) 87,433,481 13,547,823 (3,999,013) 96,982,291
Total $ 102870400 $ 2738015631 % {15,726,258) 114,524,296
8. EMPLOYEE FUTURE BENEFIT LIABILITIES
Employee future benefit liabilities consist of the following:
2016 2015
Defined benefit pension plan liability (“SERP") $218.600 $ 191,500
9. DEBT
Debenture Debt — Supported
2016 2015
Debentures outstanding at August 31, 2016 bear interest
at 9.00% (2015- 9.00%). The terms of the loan is 25 years,
payments made annually supported by Alberta Education $ 215,840 $ 323,760

The debenture debt is fully supported by Alberta Education. Debenture payments due over the next
two years are:

Principal Interest Total
2016-2017 107,920 19,426 127,346
2017-2018 107,920 9,712 117,632
Total S5_215,840 $ 29,138 | $ 244,978
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FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32
Notes to Financial Statements
For the year ended August 31, 2016

10. PREPAID EXPENSES:
Prepaid Expenses consist of the following:

2016 2015
Prepaid insurance $ 119,641 $ -
'AB Education for Adobe License $ -1 8 12,104
Bull Creek Wind Pow er Limited $ 294,828| $ -
Careers Next Generation $ -1 8§ 5,000
Mastercard $ 6,576 $ -
Norex Limited $ 5,264] § -
Postage by Phone $ 8,320] $ -
'RVRS System $ -18 7,269
SDS Harris Softw are Inc. $ 47,420 62,696
Ofis Canada $ 3,790 7,716|
Qther $ 10,772 ) 11,240
Total $§  496,610] § 106,025

11. ACCUMULATED SURPLUS

Detailed information related to accumulated surplus is available on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2016 2015
Unrestricted surplus $ 4,270,966 | $ 4,497 323
Operating reserves 13,149,081 5,210,717
Accumulated surplus (deficit) from operations T 17,420,047 9,708,040
investment in tangible capital assets 10,399,220 11,798,700
Capital reserves 10,420,421 9,889,625
Endow ments - -
Accumulated remeasurement gains (losses) (165,635) (164,990)
Accumulated surplus (deficit) $ 38,074053| $ 31,231,375

Accumulated surplus (deficit) from operations include funds of $476,040 (2015 - $575,732) that are
raised at school level and are not available to spend at board level. The School Board's adjusted
surplus (deficit) from operations is calculated as follows:

2016 2015
Accumulated surplus (deficit) from operations $ 17,420,047} $ 9,708,040
Deduct: School generated funds included in
accumulated surplus (Note 14) 476,040 575,732
Adjusted accumulated surplus (deficit) from operations @ $ 1604400715 9,132,308

Adjusted accumulated surplus (deficit) from operations represents funds available for use by the
School Board after deducting funds raised at the school level.
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FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32
Notes to Financial Statements

For the year ended August 31, 2016

12. CONTRACTUAL OBLIGATIONS

The School Board has entered into lease agreements with the following service providers for rental
of equipment. The contractual agreements expire in 2020.

2016 2015
1,625264 | $ 1,932,001

[Service providers ® $

Estimated payment requirements for each of the next four years are as follows:

13.

TRUSTS UNDER ADMINISTRATION

Service

Providers
2016-17 406,737
2017-18 406,737
2018-19 406,737
2019-20 305,053
$ 1,525,264

These balances represent assets that are held in trust by the School Board. They are not recorded

on the statements of the School Board.

2016 2015
Deferred salary leave plan 19 71,840
Scholarship trusts 148,239 143,542
'NE AB FASD Netw ork - NEAFAN (Banker Board) 1,105,464 1,104,211
AB Schools Commodity Purchasing Consortium (Banker Board) (163,221) (160,687)|
[Total 1000467] § 1158906
14. SCHOOL GENERATED FUNDS
2016 2015
School Generated ﬁmds. Beginning of Year $ 1,146664] $ 1,044,844
Gross ﬁeceipts:
" Fees 98,750 102,985
" Fundraising 316,774 463,663
Gifts and donations 249,523 140,589
Other sales and services 345,469 729,418
Total gross receipts 1,010,514 1,436,673
[Total Related Expenses and Uses of Funds 1,092,400 1,334,855
School Generated Funds, End of Year 1,064 779] $ 1.146664
Balance included in Deferred Revenue $ 588,739] $ 570,932
'Balance included in Accumulated Surplus (Operating ﬁeserves) $ 476,040 $ 575,732
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FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32
Notes to Financial Statements
For the year ended August 31, 2016

15. RELATED PARTY TRANSACTIONS
All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school boards. These include government departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberta.
Balances Transactions
Financial
Assets (at
costornet | Liabilities (at
realizable amortized Revenues Expenses
value) cost)
Government of Alberta (GOA):
Alberta Education
Accounts receivable / Accounts payable $ 31 7,780 $ -
Prepaid expenses / Deferred operating revenue - 5,502,816
Unexpended deferred capital revenue 6,684,243 10,870,155
F—_B'(—anded deferred capital revenue 96,982,291 3,656,183
Grant revenue & expenses 69,765,275
ATRF payments made on behalf of district 3,969,786
Alberta ?reasury Board and Finance (Principal) 215,840
Albertag'-l'reasury Board and Finance (Accrued interest) 19,426 29,138
Alberta Health Services - - 55,845 -
Human Services - - 863,277 -
Other:
Alberta Capital Financing Authority 235,266 -
Other Related Parties - ATB Financial 33,855,283 - 147,803 2,646
TOTAL 2015/2016 41092572 $ 113,590,528 78,387 307 2,646
?—OTAL 2014/2015 32,320408 101,278 059 74375 847 152,059
16. ECONOMIC DEPENDENCE ON RELATED PARTY
The School Board's primary source of income is from the Alberta Government. The School Board's
ability to continue viable operations is dependent on this funding.
17. BUDGET AMOUNTS
The budget was prepared by the School Board and approved by the Board of Trustees on June 15,
2015.
18. COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the 2015/2016

presentation.
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FORT MCMURRAY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT NO. 32

Notes to Financial Statements
For the year ended August 31, 2016

19.

SIGNIFICANT EVENT

On May 3, 2016 the City of Fort McMurray experienced a major wild fire event and the city and
surrounding area was under a mandatory evacuation from May 3, 2016 to June 1, 2016. All Fort
McMurray Catholic Schools were evacuated safely on May 3rd and remained closed for the
remainder of the 2015-2016 school year and reopened on September 2nd for the new school year.

Although the School Board did not lose any buildings to the wildfire, all facilities suffered significant
smoke damage requiring significant restoration work. While the School Board has completed a
substantial portion of the work to restore buildings to pre-fire condition, it is expected that
remediation and mitigation efforts will continue into 2017.

The School Board is insured through the Alberta School Board Insurance Exchange (“ASBIE”).
This insurance provider has been and will be used to fund the cost of the remediation and recovery
efforts.

Costs incurred as a result of remediation or mitigation efforts are capitalized or expensed in
accordance with accounting policies in Note 2. Only costs that represent a betterment,
enhancement or new asset are capitalized, with repairs and maintenance being expensed.

As of August 31, 2016 ASBIE has incurred costs of $19.3 million on behalf of the Board, related to
remediation and restoration of buildings and equipment. The School Board has determined that this
cost is related to remediation and does not represent a betterment to any of its assets. As a result,
$19.3 million has been recognized in plant operations and maintenance expense in the Statement
of Operations. The offsetting recovery of expenses of the same amount has also been recognized
in plant operations and maintenance expense in the Statement of Operations, for a net effect of $nil
for the year ended August 31, 2016.

In addition the Schoo! Board has received an advance from ASBIE in the amount of $500,000 to
offset the cost of replacing supplies that were determined non-restorable. As of August 31, 20186,
expenses totaling $292,000 have been incurred against this advance and have been recorded as
services, contracts and supplies on the Schedule of Program Operations with an offsetting amount
of $292,000 included as other revenue on the Statement of Operations (plant operations and
maintenance on the Statement of Operations), with the remaining $208,000 recorded as deferred
revenue on the Statement of Financial Position.

As of December 12, 2016 ASBIE has forecasted additional costs of $35.5 million for a total
projected remediation cost of $54.8 million. Due to significant uncertainty in measurement, as well
as significant uncertainty of collectability, the School Board has not recognized the cost it expects
to receive in the future related to remediation and mitigation costs. These amounts will be recorded
as revenue and expenses in the fiscal year the work is performed.
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School Jurisdiction Code: 4160
SCHEDULE 8
UNAUDITED SCHEDULE OF FEE REVENUES
for the Year Ending August 31, 2016 (in dollars)
Actual Actual
2016 2015
EEES
Transportation fees $307,595 $330,009
Basic instruction supplies (text books, including lost or replacement fees, course materials) $502,737 $439,694
Technology user fees $0 $0
Alternative program fees $0 $0
Fees for optional courses (band, art, etc.) $343,277 $346,243
Fees for students from other boards $0 $0
Tuition fees (international & out of province) $4,150 $3,000
Kindergarten & preschool $293,633 $265,877
Extracurricular fees (sports teams and clubs) $62,165 $39,461
Field trips (related to curriculum) $6,000 $13,602
Lunch supervision fees $0 $0
Locker rental; locks; student ID; uniforms; library, student union, and fitness fees $38,040 $102,989
Other (describe)* 2015 Fort McMurray Summer School ($115) $42,485
Other (describe)* $0 $0
Other (describe)* $0 $0
Other (describe)* $0 $0
Other (describe)* $0 $0
Other (describe)* $0 $0
Other (describe)* $0 $0
Other (describe)* $0 $0
TOTAL FEES $1,557,482 $1,583,360
*PLEASE DO NOT USE "SCHOOL GENERATED FUNDS" AS A CATEGORY
Please disclose amounts paid by parents of students that are recorded as "Other sales Actual Actual
and services" or "Other revenue" (rather than fee revenue):
2016 2015
Cafeteria sales, hot lunch, milk programs $27,211 $30,290
Special events, graduation, tickets $47,362 $76,390
Student travel (international, recognition trips, non-curricular) $0 $10,541
Sales or rentals of other supplies/services (clothing, agendas, yearbooks) $12,191 $41,382
Adult education revenue $0 $0
Child care & before and after school care $575,792 $749,249
Other (describe) $0 $0
Other (describe) $0 $0
Other (describe) $0 $0
TOTAL $662,556 $907,852
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SCHEDULE 9 4160

UNAUDITED SCHEDULE OF DIFFERENTIAL FUNDING
for the Year Ended August 31, 2016 (in dollars)

PROGRAM AREA
First Nations, English as a Small Schools by
Metis & Inuit ECS Program Unit | Second Language Inclusive Necessity
(ENMI) Funding (PUF) (ESL) Education (Revenue only)

Funded Students in Program 803 172 679
Federally Funded Students 80
REVENUES

Alberta Education allocated funding $ 945425 | $ 2,678,622 | $ 749,272 | $ 4,997,546 | $ 57,692

Other funding allocated by the board to the program $ 48,896 | $ 44111 | $ 14,658 | $ 1,072,476 | $ -

TOTAL REVENUES $ 994,321 | $ 2,722,733 | $ 763,930 | $ 6,070,022 | $ 57,692
EXPENSES (Not allocated from BASE, Transportation, or other funding)

Instructional certificated salaries & benefits $ 25200 | $ 110,384 | $ 577,968 | $ (255,918)

Instructional non-certificated salaries & benefits $ 668,497 | $ 2,029,462 | $ 161,161 | $ 5,834,648

SUB TOTAL $ 693,697 | $ 2,139,846 | $ 739,129 | $ 5,578,730

Supplies, contracts and services $ 237,795 | $ 564,070 | $ 24801 | $ 192,197

Program planning, monitoring & evaluation $ - $ 18,817 | $ - $ -

Facilities (required specifically for program area) $ - $ - $ - $ -

Administration (administrative salaries & services) $ 62,829 | $ - $ - $ 299,095

Other (please describe) $ - $ - $ - $ -

Other (please describe) $ - $ - $ - $ -

TOTAL EXPENSES $ 994,321 | $ 2,722,733 | $ 763,930 | $ 6,070,022

NET FUNDING SURPLUS (SHORTFALL) $ - |s - |s 0[s (0)
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